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15.8% 
Vacancy: 

The Brisbane CBD vacancy rate has risen by 
0.3 percentage points (pps) in 3Q17 but is 
down 0.5 pps from the y-o-y rate (16.3) . The 
Midtown precinct had the lowest rate out of 
all Brisbane CBD office precincts at 8.3% 

-18,400 sqm. 
Net absorption: 

Net absorption for the quarter totalled 
negative 18,400 sqm. The negative result 
can be largely attributed to the Queensland 
Government consolidating its tenancy from 
Forestry House (14,000 sqm) into building it 
already leases across Brisbane. 

47,700 sqm 
Construction: 

300 George Street is currently under 
construction and is scheduled to supply 
47,700 sqm of A grade office space in 3Q19. 
There were no new supply additions 
completed over the quarter.   

5.25%-7.50% 
Yields: 

Prime yields tightened at the upper-end 
of the range over the quarter, now 
ranging 5.25%-7.50%.  Robust investor 
demand has applied downward pressure 
on yields for prime grade assets. Yield 
compression was also recorded across 
the secondary market, sharpening by 50 
bps to range 6.00%-9.00%.  
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